SOLUTION

A repular meeting of County o ivan [ndustrial Development Agency (“Agency”) was
convened in public session at the Sulli ounty Government Center, 100 North Street, Village
of Menticello, Sullivan Courty, New on August 12, 2019, at 11:00 a.m. local time.

The meeting was czlied to orde “hairman Ira Steingart, and, vpon roll being called, the

following members of the Agency wei

I ENT ABSENT
Ira Steingart [ ] [ )
Suzanne Loughlin { ] [ ]
Sean Rieber [ ] [ ]
Edward T. Sykes { ] [ ]
Howard Siepel [ ] [ ]
Scott Smith { ] [ Vv )
Paul Guenther [ ] { ]
Joseph Perrello [ ] [ ]
Carol Roig [ ] [ ]
The following persons were als sent:
Jennifer M. Flad, Executive Di :
Edward T. Sykes, Chief Execu Mificer
Julhio Garaicocchea, Project M :
Cassandra Epan, Administrativ istant
Walter F. Garigliano, Agency ¢ al Counseli
The following resolution was d: fered by Sean Rieber, and seconded by Paul Guenther,

10 wit:
R tion No, 41 - 19

RESOLUTION OF THE AG V CONSENTING TO THE ASSIGNMENT

BY BLOOMINGBURG SING  ASSOCIATES, A LIMITED
PARTNERSHIP (“BLOOMII IRG HOUSING”) OF ALL RIGHT, TITLE
AND INTEREST IN AND THE PROJECT [AS HERFEINAFTER

DEFINED] LOCATED A 8 GODFREY ROAD, VILLAGE OF
BLOOMINGBURG, TOWN ( TAMAKATING, COUNTY OF SULLIVAN,
STATE OF NEW YORK TO 1 EIVOV LLC (“COMPANY”)

WHEREAS, the Apency was ¢ 1 by Chapter 560 of the Laws of 1970 of the State of
New York, as amended, pursuant to T of Article 18-A of the General Municipal Law of the
State of New Yaork (collectively, the "¢ 15 a body corporate and politic and as a public benefit



corporation of the State of New York

WIHEREAS, on or about Fel
entered Inio an Agent Agreement purs
as its Apent to construct a two-story
used as a senior housing development
estate consisting of approximately 8.1
of Mamakating, County of Sullivan,
portion of Section 201, Block 1, Lot 1

WHEREAS, on or about Fet
closed on a straight lease transaction ;
various agreements including but not |
(2000 Documents™); and

WHEREAS, and on February
Omnibus Amendment (“Omnibus” tc
Documents”) which due to a subdivisio
Section 201, Biock 1, Lot 5.1 (*Land™);

WHEREAS, Bloomingburg H
title and interest in and to the Projec
Company, and the Company subject to
to accept and purchase all of Blooming
and all of its nghts under the Agency |

WHEREAS, pursuant to Sec
Bloomingburg Housing, the Company
Agency’s consent to such assignment.

NOW, THEREFORE, BEIT i
FOLLOWS:

The Agency hereby cor
right, title and interest :
Documents to the Comyj

Section 1.

Section 2. The Chairman, Vice C
acting individually are e
and deliv  any and al
Documents and effectus
Section 3. The officers, employee
directed for and in the r
required and ta execute

and to pay all such fees

ite”); and

y 25, 2000 Bloomingburg Housing and the Apgency
to which the Agency appointed Bloomingburg Housing
ty-tour (24) unit building (“Buiiding”) interded to be
oject™ located at 68 Godfrey Road on & parce! of real
res in the Viliage of Bloomingburg (“Vitlage™}, Town
: of New York identified on the Village tax map as a
Section 201, Block 1, Lot 5.1 ("2000 Land"); and

y 25, 2000, Bloomingburg Housing and the Agency
ng to the Project and in furtherance thereof entered into
d to a Lease and a Payment in Lieu of Tax Agreemeant

01 the Agency and Bloomingburg Housing executed an
er with the 2000 Documents, collectively (“Agency
he 2000 Land changed the real property for the Project to

\g desires to transfer, assign and convey all of its right,

all of its rights under the Agency Documents to the
erms and conditions of the Agency Documents, desires
: Housing’s right, title and interest in and to the Project
ments; and

6.3 of the Lease by and between the Agency and
ts Letter, dated November 14, 20317 has requested the

JLVEDBY THE MEMBERS OF THE AGENCY AS

5 to the assignment of all of Bloomingburg Housing’s
d to the Project and all of its night under the Agency

1an or Chief Executive Officer of the Agency, each
1ereby authorized, on behalf of the Agency, to execute
uments necessary to an 1d and restate the Agency
e change in control. ‘

d agents of the Agency are hereby authorized and
and on behalf of the Agency to do all acts and things
deliver all such certificates, instruments, docuwinents,
rges and expenses and to do all such further acts and



things as may be nece o1 in the opinion of the officer, employee or agent acting

on bel 'fofthe 3zen . bieand properto effect " e} poses cfthe foregoing
resolutions and to ca mpliance by the Agency with all the terms, covenants
and provisions of the nents for and on behaif of the Agency.
Section 4, These resolutions sha - effect immediately.
The question of adoption of't egoing resolutions were duly put to a vote on ol! call,

which resulied as follows:

[ra Steingart Yes [ 1No [ ] Absent [ ] Abstain
Suzanne Loughlin Yes [ 1No [ ] Absent [ ]Abstain
Sean Rieber Yes [ ]INo [ ]Absent [ ] Abstain
Edward T. Sykes Yes [ INo [ 1Absent [ ] Abstain
Howard Siegel Yes [ ]No [ ]Absent [ ] Abstain
Scott Smith Yes [ }No  [V]Absent [ ] Abstain
Paul Guenther Yes [ INo [ ] Absent [ ] Abstain
Joseph Perrello Yes [ INo [ ]Absent [ ] Abstain
Carol Roig Yes [ ]No [ ] Absent [ ]Abstain

The resolutions were thereupx y adopted.



STAT OF NEW YORK
1SS,
COUNTY OF SULLIVAN

I, the undersigned {Assistant)
Agency DO HEREBY CERTIFY Tk

1. [ have compared the foregoir
Development Agency (“Ape
Agency, and that the same
proceedings of the Agency in

o

Such resolution was passed at
the 12'" day of August, 2019 ¢
North Street, Village of Mos
present:

Ira Steingart
Suzanne Loughlin
Sean Rieber
Edward T. Sykes
Howard Siegel
Scott Smith

Paul Guenther
Joseph Perrello
Carol Roig

3. The guestion of the adoption ¢
which resulted as follows:

Ira Steingart

Suzanne Loughlin

Sean Rieber

Edward T. Sykes

Howard Siegel

Scoft Smith |
Pau} Guenther |
Joseph Perrello [
Carol Roig |

and therefore, the resolution w

60393-001

etary of the County of Sullivan Industrial Development

py of a resolution of the County of Sullivan Industrial
i with the criginal thereof on file in the office of the
true and correct copy of such resolution and of the
ection with such matter.

eting of the Agency duly convened in public session on
20 a.m. at the Sullivan County Governrnent Center, 100
lo, New York at which the following members were

SENT ABSENT

) b e b e e e heed

foregoing resolution was duly put to a vote on roll call

Yes [ TNo [ ] Absent [ ] Abstain
Yes [ ]No [ ] Absent [ ] Abstain
Yes [ ]Na [ ] Absent [ ] Abstain
Yes [ INo [ ] Absent [ ]Abstain
Yes [ ]1No [ ]Absent [ ] Abstain
Yes [ JNo  [V]Absent [ ] Abstain
Yesg [ ]No [ ] Absent [ ] Abstain
Yes [ ]No [ ]Absent [ ]Abstain
Yes [ JNo [ ] Absent [ ] Abstain

clared duiy adopted.



1 FURTHER CERTIFY
meeing, (i) pursuznt o Section
Law), said meeting was open to tl
meeung was duly given in accore
respects was guly held. and (iv) i

IN WITNESS WHEREC
Augusi, 2019,

1) all members of the Agency had due rolice of said
a and 104 of ihe Public Offic s Law (Open Meetings
eral pubiic and public nouce of the time and piace of said
with such Sections 10G3a and 104, {iit) the meeting in alj
as a gquerum present throughout,

have hereunte sel my hand and seal on the 12 day of

?’
e

e

Secretary





